A major focus of applied econometric work is decision making in the context of uncertainty. Sometimes this work is several steps removed from the actual decision. For example, it may entail providing information in a form more suited to decision making, or reducing the uncertainty in the decision-making environment.
maker who must make day-to-day decisions in the face of competing alternative views of aggregate behaviour.
The remaining three articles address decisions made in the private sector. Charles Bos, Ronald Mahieu and Herman van Dijk take up the risk management problem of the ®nancial ocer of a ®rm dealing in multiple currencies. Mardi Dungey, Vance Martin and Adrian Pagan examine the optimal portfolio decision of an international investor dealing in the long-term bonds of several countries. Richard Paap and Philip Hans Franses predict the impact of promotions on individual shoppers' subsequent selection of alternative brands of the same product.
The diversity of data sets in these articles is striking. None of these articles could have been written a few years ago. Each re¯ects a melding of ongoing methodological innovations, improvements in data collection, and advances in economic theory, all designed to better address important decision-making problems in the public and private sectors. 
